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1. Details of Business: 

 

The Company, when, originally, incorporated on 25th March,1943, was in the 
name JAYABHARAT INSURANCE COMPANY LIMITED, as a Subsidiary 
Company of NEW INDIA ASSUREANCE COMPANY LIMITED, with the Main 
Object of Insurance Business. At the time of Nationalisation of Insurance 
Business, in 1968, the Company was registered under RBI Rules and 
Regulation as Public Deposit taking “NON-BANKING FIANANCE COMPANY” 
(NBFC) and started, in place of the insurance business, its Main Business 
Activities of financing under Scheme of Hire Purchase or Lease for 
Commercial Vehicles (TRUCKS), Four Wheelers, Earth Moving Equipment, 
TATA Hitachi, L&T Poclan, Escout JCB  or Machinery and selectively Bill 
Discounting changing its name to JAYABHARAT CREDIT AND INVESTMENT 
COMPANY LIMITED.  Subsequently, the name of the Company was abridged 
and changed to JAYABHARAT CREDIT LIMTED.  

The Company has paid uninterrupted dividend for 34 years, since 1970 to 
2008. 

The Company, at present, is a Debt-free. It has no outstanding Public Deposit 
as well as Bank Borrowings. The Company has not given any Loan nor 
Guarantee nor made any Investment. 


